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ElInusa in Brief




Company Structure
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l’ A1.10% ® Upstream Services

TR ° ¢ Drilling & Qilfield Services
* Seismic Services
- |
14.9% = Downstream Services
® * Transportation Distribution
* Depot Management
* Fuel Trading
* Chemical Trading
* Retail Fuel
“
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Public M 44.0% . Support Services
® * Fabrication Construction

= OCTIG & EPC

¢ Datamanagement

* Data & Physical Storage

* Radio Telco Services

* Marine O&G Support Svcs
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Elnusa is an Energy Oil & Gas Services Providing Total Solution

Upstream Services \ Logistic & Distribution Energy Services
3 .
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Elnusa Upstream & Logistic Distribution Services are Operating
From Aceh to Papua
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2017 Highlights




Indonesia Upstream Activities

Indonesian Crude Price (USD/ Barrel) Upstream Investmentin Indonesia
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Quarterly Performance Financial Highlights
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FY17 y-o-y Revenue increased
notably by 37.5%. Despite slow
activities in upstream segment,
downstream segment and non
asset based activities have
emerged to be the growth
driver for the company.

FY17 y-o-y net profit down
significantly by 20.5%. But if we
look at the quarterly
performance, from 1H17 to
9M17 net profit jumped more
than 6 folds.

And in the 4t quarter, net profit
was almost 3 folds higher than
in Sept 2017.



Quarterly Performance Segment Highlights
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Turnaround Performance in 2" Half, Largely in the 4t Quarter

DOS Revenue in all quarters were relatively stable, profitability was slow in the first quarter but recovered well in
the next quarters due to commencement of drilling project, OM projects and other projects.

GSC performance both in revenue and profit were not satisfactory due to operational problems in the first half
but hiked significantly in the second half as a result of a successful Klamosossa project in Papua.

EPN performance was excellent in 2017 due to volume and thruput increase as well as significant numbers of
additional new projects in most all of its business units (transport, depo & inmar trading).



Performance Recovery :
Transition Preparation of Oil & Gas Expired Blocks in Indonesia

DOS Revenue Contribution (USD Mn)

40 = Kalimantan operational area
- Transition Period normally generates about 60%-70%
- annual contribution (USD 70-80
juta) to Elnusa Drilling & Oilfield

= _ Pt 1ahakam Services revenue .
20 e = Kalimantan operational area were
15 able to produce an annual revenue

-~ Chevron . .
10 Lo of more than Rpl trllion during
o _ —= Vico Sanga-Sanga peak period (2014-2015).

0 -==" = in 2017, compared to 2014,
2017 F 2018 < revenue contribution of Kalimantan

______________________________________________________ operational area dropped 60% or
i 1. Mahakam (Total EP — exp. 2018) ! about USD45 juta due to Blok
} 2. Sanga Sanga (VICO — exp. 2018) i operators slowed their activities
' 3, Attaka & East Kal (Chevron — exp. 2018) i towards  Blok  transition to
Pertamina.

=  The hand over of Mahakam Block from Total Indonesie to
Pertamina is expected to boost oil & gas activities as well as
Elnusa operational side.

Recovery Action :

®» Elnusa has started to focus in this Mahakam Blok to capture
opportunities in maintaining and increasing Elnusa services
contribution.
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Outlook




Business Portfolio Expansion to Maintain Revenue Stability

Logistic & Distribution Contribution Operating Game Project (Non Asset Based)

45%
48%

58%

96%
86%

79%

Asset Based

® Non Asset Based
Upstream  m Logistic & Distribution Support

2015 - 2017 2015 - 2017

Throughout the course of lower oil price and uncertainties in oil and gas industry which affect slow activities
in industry and Elnusa upstream services, Elnusa has been able to manage its satisfying performances among
peers through diversification by augmenting its logistic distribution and non asset based services.




Market Penetration in Marine Support Services

Exploring New Discoveries
Contributing to National Resources
An Indonesia Pride
ELSA REGENT

Indonesian Flag - Marine Seismic
Vessel

Highest seismic vessel local content
in Indonesia (TKDN)

Superior broadband seismic data
acquisition & processing

Efficient survey utilization through
high capacity 3D seismic vessel

Full azimuth dataset for subsurface
illumination solution



Positive Outlook for Industry and Elnusa

PERGERAKAN HARGA MINYAK MENTAH DUNIA DAN INDONESIA = CRUDE OIL PRICE MOVEMENT IN INDONESIA

AND THE WORLD RENCANA INVESTASI HULU MIGAS INDONESIA » INDONESIA'S UPSTREAM OIL AND GAS INVESTMENT PLAN
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Increasing Industry fuel demand Government’s BBM one price policy
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“Jelnusa

PT Elnusa Thk.

Graha Elnusa

JI. T.B. Simatupang Kav. 1B
Jakarta 12560, Indonesia
Tel: +62 21-788308050
Fax: +62 21-78830907
www.elnusa.co.id

Thank Yo

©Juli 2017

The following presentation has been prepared by PT Elnusa ThK. (the “Company”) ahd
contains certain projections, plans, business strategies, policies of the Company and
industry data in which the Company operates in, which could be treated as forward-looking
statements within the meaning of applicable law. Such forward-locking statements, by their
nature, involve risks and uncertainties that could prove to be incorrect and cause actual
results to differ materially from those expressed or implied in these statements. The
Company does not guarantee that any action, which may have been taken in reliance on
this document will bring specific results as expected. The Company disclaims any
obligation to revise forward-locking statements to reflect future events or circumstances.
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